Mutual Termination Agreement of Management
Agreement for Civil Works

Dated, 07/06/2021
The “Mutual Termination”

' This  Mutual
 Agreement for

Termination of

Civil Works

Management
(This

the United Arab Emirates, Emirate of Dubai:

By and between:

' INTERNATIONAL PROJECTS MANAGEMENT |

' ONE PERSON COMPANY L.L.C. company duly
incorporated and validly existing under the laws of the
Emirate of Dubai and those of the United Arab Emirates,
registered with the commercial register of Dubai

Economy, under commercial License number (129250),
UAE, P.O Box. 33326 UAE.

Hereinafter referred to as the “First Party”
' And

Mr. MAHENDRA KUMAR GODWANI, Indian
national, holding Emirates ID: 784-1975-8592176-6
having his correspondence address at: FLAT
NUMBER M 04 MANKHOOL STREET BIN HINDI
TOWER, Dubai. United Arab Emirates

Phone: 0505245776

E-mail: Mahendra@previewgroup.ae

Hereinafter referred to as the “Second Party”

Preamble:

» WHEREAS, First Party and Second Party
entered into that Management Agreement for
Civil Works, dated June 07" 2021, hereinafter
referred to (the “Contract™), pursuant to which
the First Party agreed on behalf of the Second
Party to execute contracts with third parties to
construct a villa on the Plot No. 670 located at

“Mutual |
Termination”) is made on the 11" of September 2023, in |
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First Party the original Contract’s copy and its
appendices.

If any provision of this Mutual Termination is
found invalid or unenforceable, the balance of
the Mutual Termination, and all provisions
thereof, shall remain in full force and effect. The
failure of any Party to enforce any term of this
Mutual Termination shall not be deemed a
waiver of that term or any other term of this
Mutual Termination.

Article4: Liability and Waiver and Release of
Claims:

1.

3.

In case of any breach or violation by either Party
of any obligations or duties set forth herein under
this Mutual Termination, the breaching Party
shall be fully liable and responsible for any
damages or losses caused to the other Party.

Upon signing this Mutual Termination
Agreement by the Second Party, the Second
Party releases and forever discharges the First
Party, First Party’s
shareholders/managers/employees and First
Party’s sister companies from all any and or
legal proceedings, claims, lawsuits, rights,
demands and set-offs, compensations, damages,
loss of profit, loss of opportunity, lawyers’ fees,
etc. whether in UAE/Dubai jurisdiction or any
other jurisdiction, whether or not presently

known to the Parties, and whether at law or |
equity, that the Second Party, assigns, and or |

successors may have or hereafter can, shall or |

may have against the First Party arising out of

or connected with the Contract and annexes |

attached is considered a full and final settlement. |

The Second Party is solely responsible in all
respects with respect to bearing the payment of
any fees, taxes, or any other amounts, etc., in
connection with the deposit, registration,
approval and enforcement of this Mutual
Termination before any governmental, local,
federal or non-governmental body.
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Mr. MAHENDRA KUMAR GODWANI

Second Party)

Signature: o

Signing Date:  \ & \3 \4 it
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Wadi Al Safa 2
Project; and

"/

(1,833,500.00) and the Second Party did not pay
any amount to the First Party, and

‘;/

WHEREAS the First Party and Second Party
have mutually agreed to terminate the Contract
in accordance with the below terms and
conditions.

NOW, THEREFORE, for good and valuable
consideration, the receipt and sufficiency of which is
hereby acknowledged, the Parties hereto agree as
follows:

Articlel: Incorporation of the Preamble:

The Preamble shall be considered an integral part of this
Mutual Termination Agreement. Each Party hereto
confirms the correctness of the description related to. It
is read and interpreted with it and it has the same
strength as its provisions.

Article2: Effective Date:

This Mutual Termination shall become effective
upon signing by the authorized representatives of
both Parties. the latter signature date shall be
considered as the Effective Date.

Article3: Termination of Contract:
1. From the Effective Date, the Contract dated
07/06/2021 is hereby mutually terminated in its
entirety and shall be of no further force or effect.

2. Notwithstanding the termination of the Contract
as provided under Sub-Article III. 1 of this
Mutual Termination, however, Article 10.
Confidentiality and Non-Disclosure stipulated
in the Contract dated 07/06/2021, in its entirety,
shall survive post-termination.

3. Upon signing this Mutual Termination, the
Second Party-is obligated to hand over to the

— inside Falconcity of Wonders |

WHEREAS the total Contract’s value is AED |
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ArticleS: Entire Agreement:

This Mutual Termination constitutes the entire
agreement of the First Party and Second Party with
respect to the termination of the Contract and
supersedes all prior or existing written or oral
agreements, whether express or implied, related to the
subject matter hereof. No modification of this Mutual
Termination shall be binding unless signed by all of the
Parties. No oral representation, promise, or inducement
not included in this Mutual Termination shall be
binding upon any of the Parties.

Article 6: Governing Law & Disputes Resolution:
This Mutual Termination shall be governed in all

respects by the laws of the Emirate of Dubai and those
of the United Arab of Emirates, the Court of Emirate of

Dubai (Excluding DIFC’s Court) shall have the§

exclusive jurisdiction to hear, consider and issue
Judgment (s) in any disputes arising out of or in
connection with this Mutual Termination.

Article 7: Originals:

This Mutual Termination has been executed in three
copies each Party received its copy, and the third copy
is with the accounts department of the First Party

INTERNATIONAL PROJECTS MANAGEMENT

ONE PERSON COMPANY L.L.C
(First Party).
Represented by Mr. Alharith Almoosa. The Manager.

Signature:

Signing Date:

Seal:
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